AHOTAIISA

Konecos K.I. Dopmysanns insecmuyiiinoi npusabaueocmi npomuciosux
NIONPUEMCING 8 YMOBAX 8I0OHOGIeHHs ekoHoMmiku Yipainu. — KBamidikaiiiiHa HaykoBa
npars Ha npaBax PyKOIHUCY.

Hucepramisi Ha 3100yTTS HAyKOBOTO CTyINeHs JoKTtopa dimocodii 3a
cnenianbHicTiO 051 — EKkoHOMIKa ramy3si 3Hanb 05 — CorrianbHi Ta MOBEIIHKOBI HAYKH.
— Hamionanpamnii yHiBepcutet «Opnechbka nomirtexnikay MOH Ykpainu, Oneca, 2026.

VY nmucepratii po3po0JI€HO Ta HAYKOBO OOIPYHTOBAHO TEOPETUKO-METOIUYHI
NOJIOKEHHSI 1 NPAaKTUYHI pEeKOMeHAalii I1moA0 (opMyBaHHA Ta MIJBULIEHHS
1HBECTUIIIIHOI MPUBAOIUBOCTI MPOMUCIOBUX MIAMPUEMCTB B YMOBax BiJIHOBJICHHS
EeKOHOMIKH YKpaiHH.

Y 6cmyni 00IPYHTOBAHO aKTyalbHICTh TEMH JOCIIKEHHSI, BU3BHAYEHO ii 3B’ SI30K
13 HAyYKOBUMH Tporpamamu, chopMyIbOBaHO METY, 3aBIaHHS, 00 €KT 1 MpeaMer
JOCIIJIKEHHS, 0XapaKTePU30BAHO METOJUYHUI 1HCTpyMeHTapiid. PO3KpUTO HayKOBY
HOBH3HY Ta MPaKTUYHE 3HAYCHHS OJIEPKaHUX Pe3yIbTaTiB, HABEACHO BIOMOCTI 1010
ampoOarrii pe3ysibTariB 1 myOiKalliif aBTopa.

HoBeneno, 1mo QopMyBaHHS 1HBECTUIINHOT MPUBAOIMBOCTI MPOMUCIOBHUX
MIITPUEMCTB B YMOBAX ITICIIBOEHHOTO BITHOBJICHHSI EKOHOMIKH Y KpaiHH € KITFOUOBUM
YUHHUKOM iX MOJEpHI3allii, 1HHOBAI[IMHOTO PO3BUTKY Ta IHTErpaiii y rio0anbHi
BUPOOHUYI JIaHIIOTU. Bu3HaueHo, 110 cy4yacHi YMOBH rOCIOAaprOBaHHs MOTPEOYIOThH
ypaxyBanHs ESG-kpurepiiB, uudposoi Tpancopmaiiii Ta iHCTUTYIIHHUX (PaKTOPIB,
K1 CYTT€BO BIUIMBAIOTh HA 1HBECTHULIMHI PIILICHHS.

YV poszoini 1 «Teopemuuni ocHo8u iH8eCMUYILIHOI NPUBAOIUBOCMIT NPOMUCTIOBUX
nionpuemcmey y3arajibHEHO Ta TMOMIMOJEHO HAYKOBI MIAXOAU 10 BU3HAYEHHS
CYTHOCTI KaTeropii «IHBECTHI[1liHa TPUBAOJIUBICThY 1 YTOUHEHO 1i EKOHOMIYHUI 3MICT
3 ypaxyBaHHSIM Cy4YaCHMX YMOB BIJTHOBJICHHS €KOHOMIKM YKpaiHu. JloBeneHo, 1o
1HBECTHIIIHA TPUBAOIUBICTh TPOMHUCIIOBOTO MMIAMPUEMCTBA JIOIIJIBHO PO3IIISIAATH K
IHTETpaJIbHy XapaKTEepPUCTUKY, fKa BigoOpa)kae IOro 3AaTHICTh 3allydaTd Ta

e(eKTUBHO BHKOPHUCTOBYBAaTH I1HBECTHIIIHI pPECypcH 3 ypaxXyBaHHSM pPHU3HKIB,
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MOTEHI[laJly PO3BUTKY Ta BIUIMBY 30BHIIIHBOTO CEpeloBUIIA. /[icmano nooansuioco
PO36UMKY MPAKMYBAHHS CYMHOCMI NOHAMMS «IHEeCmMuyiiHa npueadbIuicms
NPOMUCTIO8020  NIONPUEMCMEA»  SK  IHMESPANbHOI  XAPAKMEPUCMUKU 1020
CNPOMOJICHOCMI 00 [HHOBAYIUHO-IHBECMUYIUHO20  3POCMAHHA, yugposoi
mpancpopmayii ma cmiukocmi 00 pu3uKie y npoyeci eKOHOMIYHO20 IOHOBIEHHSL.

[IpoananizoBaHo  iCHyHOYl MIAXOAWM 1O  TpaKTyBaHHA  IHBECTHIIIIHOL
npuBaOJMBOCTI Ta BCTAHOBJICHO, IO TPAIULINHI METOIMU 1i OIIHIOBaHHSA, SKi
0a3yI0ThCs IEPEBAKHO Ha (DIHAHCOBUX ITOKAa3HUKaX, HE IIOBHOIO MIPOIO BIIIMOBIAAIOTH
CydyacHUM yMoOBaM (yHKIIIOHYBaHHS €KOHOMikH. OOIpyHTOBAHO HEOOXIJIHICTb
PO3IIMPEHH 3MICTY L€l KaTeropii 3 ypaxyBaHHSM I1HHOBAUIWHUX, IU(PPOBUX Ta
EKOJIOTIYHUX aCIEeKTIB AISUTbHOCTI MAMPUEMCTB, IO (HOPMYIOTH HOBI BUMOTH JI0
1HBECTYBaHHS.

Buznaueno, mo ¢GopMyBaHHS 1HBECTUIINHOT MPUBAOIMBOCTI BiJI0YBA€THCS i
BILUTUBOM CYKYITHOCTI B3a€MOIIOB’sI3aHUX (haKTOPIB PI3HOTO PiBHA, 110 B1IOOPaKaIOTh
SK 30BHIIIHE CEpelOBHILE (PYHKIIOHYBaHHS MIAMPUEMCTBA, TaK 1 HOro BHYTPIIIHI
XapaKTEePUCTUKHU. Jlicmanu nooanvuio2o po3sumk)y HAYKOBO-MemoOuuHi nioxoou 0o
O00CTIOJNCEHHST  BNIUBY MAKPOCKOHOMIUHUX [ pPe2iOHANbHUX (aKmopie uisgxom
GhopmysanHs KOMNIEKCHO20 Ni0X00y 00 NIOBUWEHHS THBECMUYINIHOT NPUBADIUBOCHIT
NPOMUCTIOBUX NIONPUEMCING, AKUL, HA 8IOMIHY 8i0 iCHYIOYUX, nepeddauae inmespayiio
be3nekosux,  Makpo@QIiHaHCO8UX,  IHCMUMYYIUHUX,  IHOPACMPYKMYPHUX  mMda
[HHOBAYIUHO-KNACMEPHUX YUHHUKIE V €OUHY CUCMeEM) OYIHIOBAHHS mMA YNPAGIIHHS
IHBECMUYTUHUMU NPOYECAMU.

Oco06sMBy yBary nmpuAiIeHO poJii KOHIEMIII cTaioro po3BuTky Ta ESG-nmiaxony,
K1 CyTT€BO BIUTUBAIOTH HA MPUUHSTTS IHBECTUIIMHUAX PIICHD Y CyYaCHIM €KOHOMIIII.
JloBeneHo, 10 BpaxyBaHHS €KOJOTIYHMX, COLIAJIBHUX Ta yIPaBIIHCHKUX ACIEKTIB
TSJIBHOCT1 MiANPUEMCTB CIPUSE TIJBUIICHHIO JOBIpU I1HBECTOPIB 1 (hOpMYyBaHHIO
JIOBFOCTPOKOBUX KOHKYPEHTHHX IE€peBar.

Cdhopmynvosano pobouy ecinome3y 00CHioJceHHs, BIANOBIAHO O  AKOI
migBuIIeHHs  edexkTuBHOCTI  (OpMyBaHHS  IHBECTHULIWHOT  MPUBAOIMBOCTI

IPOMHUCIIOBUX MIANPUEMCTB B YMOBAX BITHOBJICHHS €KOHOMIKH YKpaiHU MOXJIMBE 32



3

YMOBHU 3aCTOCYBaHHSI KOMIUIEKCHOTO MiJIXOAY, IO MOEIHYE TPAAUIIiHI €KOHOMIYHI
MEXaHI3MH 3 Cy4YaCHUMHU HU(DPOBUMHU Ta aHATITUYHUMH IHCTPYMEHTAMHU.

Y po3oini 2 «Oyinka ineecmuyitinoi npueadbiusocmi npOMUCI08UX RIONPUEMCING
6 Vkpaini» 3N1ICHEHO KOMIUIEKCHMIM aHaji3 Cy4acHOro CTaHy I1HBECTUIIHHOI
JTISJIBHOCTI  Ta BU3HAYEHO KJIIOYOBI TEeHACHIII (QOpMyBaHHS 1HBECTUIIHHOT
NpUBAOJIMBOCTI B YMOBax MICISIBOEHHOTO BIJHOBIICHHS €KOHOMIKHU. Jlicmanu
nOOANbUIO20 DO3GUMKY HANPAMU  OYIHIOBAHHS — IH8eCMUYIUHOI npueabiueocmi
NPOMUCTOBUX NIONPUEMCINE WUIAXOM CUCMEMHO20 V3a2anbHeHHs il ounamiku y 2014—
2024 pp., wo, Ha 8iOMiHY 8i0 ICHYIOUUX NIOX0O0I8, 00360UNO GUABUMU CYNEPEUIUBULL
xapakmep ii hopmy8anHsL ni0 BNIUBOM NOEOHAHHS NOSUMUBHUX ehekmie pehopm ma
inmezpayii' y c8imo6i puHKU 3i CIMPUMYIOYUM BNIUBOM THCIMUMYYIUHUX 0OMedceHdb |
B0OCHHUX PU3UKIB, a4 MAKOJC SU3HAYUMU HOBI Opaiiéepu ma YMO8U 3POCMAHHA
iHgecmMuYiuHOI npusadbIUBOCMI 8 YMOBAX eKOHOMIUHO20 8IOHOBIIEHHSL.

Y mpomeci JOCHIPKEHHS MPOBEACHO MOTIMOJICHUN aHaji3  (iHAHCOBO-
€KOHOMIYHHMX TOKA3HUKIB JISJIBHOCTI MPOMHUCIOBUX TMIAMNPUEMCTB, IO JO3BOJIHIO
BUSIBUTH TEHJCHINI 3MiHM iX 1HBECTHUIIMHOTO IOTEHITIaTy Ta BU3HAYUTH OCHOBHI
YUHHUKH, K1 CTPUMYIOTH 3aly4€HHS 1HBECTHIINHUX pecypciB. OOIpyHTOBaHO, IO
ICHYI04Yl METOJMKHU OI[IHIOBaHHS 1HBECTHIIIHOI MpHUBAOJMBOCTI HE 3a0€3MEUyIOTh
JIOCTaTHBOTO PIBHSI 00’ €KTHUBHOCTI B YMOBaX BHCOKOi HEBM3HAUYEHOCTi, OCKUIBKHA HE
BPaxoOBYIOTh KOMIUIEKCHHM BIUIMB PHU3UKIB, HUPPOBUX TpaHcopMmaliid Ta 3MIiH Y
30BHIIIHBOMY CEPEIOBUIIII.

[IpoBeneno anami3z GpiHaAHCOBO-€KOHOMIYHOTO CTaHy TPOMUCIOBUX MIAMPUEMCTB
Ta BU3HAUYEHO KJIIOYOBI (PAKTOpH, IO BIUIMBAIOTH HA iX 1HBECTUIINHY AKTUBHICTD.
Hicmanu nooanvuio2o po3eumky memoouyri nioxoou 00 OYIiHIOBAHHS IHEECIUYILIHUX
PUBUKIB [ MOJNCIUBOCMEN NIONPUEMCNG, KL, HA BIOMIHY 810 ICHYIOUUX, hepedbayuaroms
BUKOPUCMAHHA  AHATIIMUYHUX,  CMAMUCMUYHUX —mMa  eKCNepmHO-AHANIMUYHUX
IHCMpPYMeHmi6 y NOEOHAHHI 3 eleMeHMaMU MAUUHHO20 HABUAHHA Ol I0eHmugixayii
PUBUKIB Y NICTIAKPUOBUL NePioo.

OOTpyHTOBAaHO JIOIIIBHICT, BHUKOPUCTAHHS IHTETPOBAHOTO MIAXOAY 1O

OI[IHIOBAHHS 1HBECTHIINHOT MPUBAOIMBOCTI, KU BpaxoBye He Jjwuiie (iHAHCOBI
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MOKAa3HWKHU, ajic ¥ 1HHOBAIlIMHUM TOTEHINaN, piBeHb HUPOBI3aIlli, €KOJOTT4HI Ta
COLllaJIbHI ACTIEKTH AISUIbHOCTI MIANPUEMCTB. Takuii MiIXi] CTBOPIOE NEPETYMOBH IS
dbopmyBaHHS OiIbII  00’€KTHBHOI OINIHKK 1HBECTHUIMHOI MPUBAOJMBOCTI Ta
MIIBHUINCHHS €()EeKTUBHOCTI MPUMHATTSA YHPABIIHCHKUX PIMICHb MO0 3aTy4YeHHs
1HBECTHIIIN.

VY3aranpbHEHHSI Pe3yJbTaTiB TOCITIKEHHS JO3BOIIIO COPMYBATU aHATITUYHE
HIAIPYHTS 11 pO3POOKH ITHCTPYMEHTAPIIO MiABUIIICHHS 1HBECTUIIIITHOT TPpUBaOIMBOCTI
MIPOMHUCIIOBUX MIMPUEMCTB, 10 PEATI3YETHCSH Y HACTYITHOMY PO3ALTL JUCEPTAILIMHOT
poboTH.

Y pozoini 3 «Dopmyeanns incmpymenmapio 3a6e3neyeHHss IHEeCMUYIHOT
npueadbIUBOCMi  NPOMUCTOBUX NIONPUEMCME 8 YMO08AX GIOHOBIEHHS eKOHOMIKU
Vkpainuy po3pobieHO Ta OOIPYHTOBAHO KOMIUIEKC TEOPETUKO-METOJAUYHHUX 1
NPUKJIAJHUX PIIIEHb, CHPSIMOBAaHUX Ha MIABUIIEHHSA €(EKTUBHOCTI YIpaBIIHHSA
1HBECTHUIIIMHOIO MPUBAOIUBICTIO MIAMPUEMCTB y Cy4aCHUX YMOBAaxX IOCIIOIapIOBaHHS.
JloBeneHo, 1m0 3a0e3leyeHHsT BUCOKOIO PpIBHSA 1HBECTULIMHOI MPUBAOIMBOCTI
notpelye IHTerpamii eKOHOMIYHUX, IHCTUTYHIMHUX Ta MU(PPOBHX IHCTPYMEHTIB Y
€IMHY CUCTEMY YTIPaBIIHHS.

Yoockonaneno  xomyenmyanvny — mooenb — opmyeamHs — iHEeCMUYIUHOT
npUBAOIUBOCMI NPOMUCTIO8020 NIONPUEMCINEA, SIKA, HA BIOMIHY 8I0 ICHYIOUUX, IHMe2PYE
EeKOHOMIUHI, IHCMUMYYIlHI, COYIanbHi ma Yugphposo-mexHono2iuni paxmopu 6 cOuHy
cucmemy Cmpame2iuHoO20 YNPAGNIHHA, d MAKONC 8i000paAMCAE N02IKY B3AEMO38 S3KY
MIDIC THBECMUYTUHUMU pecypcamu, pi6HeM I[HHOBAYIUHOCMI NIONPUEMCMEBA, U020
Yyugpoesoio 3pinicmo ma KOHKYPEeHmoCnpOMOHICHICIIO.

Yoockonaneno naykoso-memoouunutl nioxio 00 OYIHIOBAHHA IHEECMUYIUHOL
npusabaueocmi, AKUU 6a3yeEMbCi HA NOEOHAHHI 0A2amoKpumepiaibHo20 Memooy
TOPSIS i3 ancopummamu wmy4yHo2o iHmenekmy 01 AeMOMAMUYHO20 GUIHAUEHHS.
8a208UX Koe@iyicHmié NOKAZHUKIB, WO NIOBUWYE MOUHICMb Md 00 €EKMUBHICb
OYIHIOBAHHAL.

Yoockonaneno obrpynmysanns OoyitbHOCMi GUKOPUCMAHHA YUPPOBUX Ma

CMAPM-MexHoN02ill AK IHCMPYMeHmy RNIOBUWEHH [HEeCMUYIUHOI npusadbiueocmi
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NPOMUCTIOBUX NIONPUEMCING, BIOMIHHICMIO SIKO20 €: a) 00ONOBHeHHs KOHYenyii Smart
Evaluation Framework (SEF), wo inmezspye asmomamuzosanuii 30ip oanux, Al-
amaniz, O10KYelin-eepugpikayito ma Gizyanizayito pe3yabmamis, 3abes3neuyioyu
samknenuu yuxa Smart Evaluation Loop onsi nocmitinoeo oHOBNEHHS pe3ylbmamis
oyinoeanHs, 6) po3dyoosa apximexkmypu yugposoi niamgpopmu Smart Investment
Monitor (SIM) uepe3 mpu pieui (Oauux, ananimuku ma 008Iipu), AKa peanizye
npunyunu SEF 1 cmeoproe 3amKHeH)y exkocucmemy Yu@dpogoi 008ipu  Mmidxc
iHgecmopamu, NiIONPUEMCMBAMU MA OEPHCABHUMU CIPYKIMYPAMU.

OOrpyHTOBaHO, IO BIPOBAIKEHHSA IU(GPOBUX Ta CMAPT-TEXHOJOTIH y Mpoliec
YOPABIIHHSA ~ 1HBECTHULIIMHOK  OPHUBAOJIMBICTIO  JO3BOJSE  3HU3UTU  PIBEHb
iH(bopMaIiiiHoT acuMeTpii, MIABUIIUTH TMPO3OPICTh MISUTBHOCTI MIiAMPUEMCTB Ta
3a0e3neunTy OUIbII €PEKTUBHY B3a€EMOJIII0 MIXK yciMa YYaCHUKaMHU 1HBECTULIIMHOIO
npoiiecy. JloBeaeHo, 10 3ampONOHOBAHUN I1HCTPYMEHTapidl cCHopusie MiABUIICHHIO
OOTPYHTOBAHOCTI YIPaBIIHCHKUX PIlICHb, 3HWKCHHIO 1HBECTUIIMHMX PHU3HKIB Ta
aKTUBI13aIl] 1IHBECTUIIHHOI J1SJILHOCTI.

VY3araapbHEHHSI OTPUMAHUX PE3yNbTATIB O3BOJIWIO CPOPMyBaTH MPAKTHYHI
pEeKOMEHJaIli MO0 MiJABUINCHHS 1HBECTUIIIWHOT NpUBAOIUBOCTI TPOMHUCIOBUX
HIJIPUEMCTB, SIKI MOXYTh OyTH BHKOPHUCTaHI B JISJIHOCTI MIAIPUEMCTB, OpraHiB
JIEP>KaBHOTO YITPaBJIiHHS Ta IHBECTOPIB Y MPOIIEC] BITHOBJICHHS] €KOHOMIKH Y KpaiHU.

KuarouoBi cioBa: iHBecTuliiHA TPUBAOIMBICTh, MPOMMCIOBI MIAIPHUEMCTBA,
BIJIHOBJICHHS! €KOHOMIKH, PU3UKH, HU(DpOBI3allisl, €PEKTUBHICTh, IUTYYHUH IHTEIEKT,
ESG-dakTopu, Mozenb, iHHOBAIIHHO-THBECTUIIIHHUN PO3BUTOK, OaraTOKpUTEpiaibHE

OI[IHIOBAHHSI, CTPATET1sl, CTAIUM PO3BUTOK.
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SUMMARY

Kolesov K.I. Formation of the investment attractiveness of industrial enterprises
in the conditions of economic recovery of Ukraine. — Qualification scientific work as a
manuscript.

Dissertation for obtaining the Doctor of Philosophy degree in specialty 051 —
Economics, field of knowledge 05 — Social and Behavioral Sciences. — Odesa
Polytechnic National University of the Ministry of Education and Science of Ukraine,
Odesa, 2026.

The dissertation develops and scientifically substantiates theoretical and
methodological provisions and practical recommendations for the formation and
enhancement of the investment attractiveness of industrial enterprises in the conditions
of economic recovery of Ukraine.

The introduction substantiates the relevance of the research topic, defines its
connection with scientific programs, formulates the goal, objectives, object and subject
of the study, and characterizes the methodological tools. The scientific novelty and
practical significance of the obtained results are revealed, and information on the
approbation of results and the author’s publications is provided.

It is proven that the formation of the investment attractiveness of industrial
enterprises in the conditions of post-war economic recovery of Ukraine is a key factor
in their modernization, innovative development, and integration into global value
chains. It is determined that modern economic conditions require consideration of ESG
criteria, digital transformation, and institutional factors that significantly influence
investment decisions.

In Chapter 1 “Theoretical foundations of the investment attractiveness of
industrial enterprises,” scientific approaches to defining the essence of the category
“investment attractiveness” were generalized and deepened, and its economic content
was clarified with due regard to the current conditions of Ukraine’s economic recovery.

It was proven that the investment attractiveness of an industrial enterprise should be
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considered as an integral characteristic reflecting its ability to attract and efficiently
use investment resources, taking into account risks, development potential, and the
influence of the external environment. The interpretation of the essence of the concept
of “investment attractiveness of an industrial enterprise” was further developed as an
integral characteristic of its capacity for innovation and investment growth, digital
transformation, and resilience to risks in the process of economic recovery.

Existing approaches to the interpretation of investment attractiveness were
analyzed, and it was established that traditional methods of its assessment, which are
based mainly on financial indicators, do not fully correspond to modern economic
conditions. The necessity of expanding the content of this category by taking into
account innovative, digital, and environmental aspects of enterprise activity, which
shape new investment requirements, was substantiated.

It was determined that the formation of investment attractiveness takes place
under the influence of a set of interrelated factors of different levels that reflect both
the external environment of enterprise operation and its internal characteristics.
Scientific and methodological approaches to studying the influence of macroeconomic
and regional factors were further developed through the formation of a comprehensive
approach to enhancing the investment attractiveness of industrial enterprises, which,
unlike existing approaches, provides for the integration of security-related,
macrofinancial, institutional, infrastructural, and innovation-cluster factors into a
unified system for the assessment and management of investment processes.

Special attention was paid to the role of the sustainable development concept and
the ESG approach, which significantly influence investment decision-making in the
modern economy. It was proven that taking into account environmental, social, and
governance aspects of enterprise activity contributes to increasing investor confidence
and forming long-term competitive advantages.

A working hypothesis of the study was formulated, according to which improving
the effectiveness of the formation of the investment attractiveness of industrial

enterprises under the conditions of Ukraine’s economic recovery is possible through
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the application of a comprehensive approach that combines traditional economic
mechanisms with modern digital and analytical tools.

In Chapter 2 “Assessment of the investment attractiveness of industrial
enterprises in Ukraine,” a comprehensive analysis of the current state of investment
activity was carried out, and key trends in the formation of investment attractiveness
under the conditions of post-war economic recovery were identified. Approaches to
assessing the investment attractiveness of industrial enterprises were further developed
through the systematization of its dynamics in 2014-2024, which, unlike existing
approaches, made it possible to reveal the contradictory nature of its formation under
the influence of the combined positive effects of reforms and integration into global
markets, alongside the restraining impact of institutional constraints and war-related
risks, and also to identify new drivers and conditions for the growth of investment
attractiveness under the conditions of economic recovery.

In the course of the study, an in-depth analysis of the financial and economic
indicators of industrial enterprises was conducted, which made it possible to identify
trends in changes in their investment potential and determine the main factors
restraining the attraction of investment resources. It was substantiated that the existing
methods for assessing investment attractiveness do not ensure a sufficient level of
objectivity under conditions of high uncertainty, since they do not take into account
the complex influence of risks, digital transformations, and changes in the external
environment.

An analysis of the financial and economic condition of industrial enterprises was
conducted, and the key factors influencing their investment activity were identified.
Methodological approaches to assessing investment risks and enterprise opportunities
were further developed which, unlike existing approaches, provide for the use of
analytical, statistical, and expert-analytical instruments in combination with elements
of machine learning to identify risks in the post-crisis period.

The expediency of using an integrated approach to assessing investment
attractiveness, which takes into account not only financial indicators but also

innovation potential, the level of digitalization, and environmental and social aspects
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of enterprise activity, was substantiated. Such an approach creates the preconditions
for forming a more objective assessment of investment attractiveness and increasing
the effectiveness of managerial decision-making with regard to attracting investments.

The generalization of the research results made it possible to form an analytical
basis for the development of tools aimed at enhancing the investment attractiveness of
industrial enterprises, which is implemented in the next chapter of the dissertation.

In Chapter 3 “Formation of tools for ensuring the investment attractiveness of
industrial enterprises in the conditions of economic recovery of Ukraine,” a set of
theoretical-methodological and applied solutions aimed at improving the effectiveness
of managing the investment attractiveness of enterprises under modern economic
conditions was developed and substantiated. It was proven that ensuring a high level
of investment attractiveness requires the integration of economic, institutional, and
digital instruments into a unified management system.

The conceptual model for the formation of the investment attractiveness of an
industrial enterprise was improved which, unlike existing models, integrates economic,
institutional, social, and digital-technological factors into a unified system of strategic
management, and also reflects the logic of the interrelationship among investment
resources, the level of enterprise innovativeness, its digital maturity, and
competitiveness.

The scientific and methodological approach to assessing investment
attractiveness was improved on the basis of combining the multicriteria TOPSIS
method with artificial intelligence algorithms for the automatic determination of
indicator weighting coefficients, which increases the accuracy and objectivity of the
assessment.

The substantiation of the expediency of using digital and smart technologies as a
tool for enhancing the investment attractiveness of industrial enterprises was
improved; its distinctive features are: (a) the extension of the Smart Evaluation
Framework (SEF) concept, which integrates automated data collection, Al-based
analysis, blockchain verification, and visualization of results, thereby ensuring a

closed Smart Evaluation Loop for the continuous updating of assessment results; (b)
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the development of the architecture of the Smart Investment Monitor (SIM) digital
platform through three levels (data, analytics, and trust), which implements the
principles of SEF and creates a closed ecosystem of digital trust among investors,
enterprises, and public authorities.

It was substantiated that the implementation of digital and smart technologies in
the process of managing investment attractiveness makes it possible to reduce the level
of information asymmetry, increase the transparency of enterprise activity, and ensure
more effective interaction among all participants in the investment process. It was
proven that the proposed toolkit contributes to increasing the validity of managerial
decisions, reducing investment risks, and intensifying investment activity.

The generalization of the obtained results made it possible to formulate practical
recommendations for enhancing the investment attractiveness of industrial enterprises,
which may be used in the activities of enterprises, public authorities, and investors in
the process of Ukraine’s economic recovery.

Keywords: investment attractiveness, industrial enterprises, economic recovery,
risks, digitalization, efficiency, artificial intelligence, ESG factors, model, innovation
and investment development, multicriteria assessment, strategy, sustainable

development.
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